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Have we hit bottom yet?

By Dan Palimina
FULLERTOW HE: BRI SO HT Y
PRCFENTES

Huus tha real asista rush
leveled out? Oor do wa have
firther to fall? Should 1watt
b sell my homa? What's
vy beounss
worthit Al
thasa are
homescerniar

ugztions [

2 waaldy
Lizban to resl
e il naws
and you'll
likaly come away avan maon:
confired, gvan all the conflict-
ing opinions.

Haow can pon answar this
question for poursef? Look et
azanomiz indicators that drive
resl estuta values. For axmmple,
nok [ong ego 1 mead o storyin
tha Movambser 2007 s of
Fartune migazine enkitled
“Hoow low can thay In it
tha author resutis
fram intereews with top
axperts in the izl and cama
up with this conclusion Tha
besk indicator of home valoe
and the maost relisble ovar time
is ranial valua. This hanch is
right on the manay. Yoo sae,
pople will not fark over mozh
mere monthly to own a homa
than they would 1o mnt o
similar property funkss thay'm
anticipatinga b - oLk
ﬂ'ﬂnﬂhnﬁ.ﬂl}uw

Home prices hava tkyvro ck-
ated over the lest faw vears,
but [ zan essura you that mntal
valuas have not, Thos, there's

tremendous gap in the racio of
homa pricas bo rent prices

Eent: have abwave influencad
homa pricas, and unil tis gap
narrows we'll continus to sae
homa values Gl [ elso -::E:-':I:
rentsl prices to risa ovart
neat savaral years to belp bring
thisequation dosar to balince.
Araus like Honida, Mevada,
California and Anzona will be
hit hardast with falkng homa
weluss becanss these areas
had the largest dispanty in the
prica/rent ratio,

W hat can wa axpect for
Colorado? Two things: First,
the price-to-rent ratio wis
not is skewad as for the sbates
mentoned shova, so the d
in home viloes won't ba as dra-
matiz. Metrolist data supparts
this zontendon w tha av
price of u single-family homa
in Grester Metra Cenver for
005 was 317000, The aver-
x price in 2057 was 33100040,

ich is bk @ 2.2 percant
drop compared to 30 panzent
or mom drops in Califomis.
Sacondly, home inventory i
dedining nnemployment in
Ca o i5 lone, s imerest
raixs ane dipping dosaro 5.
Thaw am EIP I.E-l:l:l sgns for
2 COVET I:i'tn-rﬂm-]ﬁr.

Dan Poli pimo (s a reaifor
with Fuller Towme and Coumiry
Propertics. He can be reached
at Dpolimmoaefillerproertien
oo and
rnan o Demeid 99 o 52 COr.

Four years igo, when ous-
tom buildar Chins Sublette
of Ryan Homes bought the
LEA1s Motz Crugsiorn:
buwilding st 212t and Larimar
Streats, the Rockies wan anly
6B games and finished fourth
placa in the ML Wk, Mow
tha Rocks am pannank win-
nars ind teio months from

N aeci i g 521500 oparsT,
schwcled a blodk wast of
whiara pou can tour eight lofis
today that could put vou dght

in the action st Coors Field.
In ereating Clubhouse
Liofts, Fyan Homes giva this
building & makeovar every
bit e drmmetic as the one
tha Rockias have hed. [%han
tha fira impesior from e
local Canver engine company
arved for his anmual inepec-
ciomn, Sublette savs, b couldn’t
beliewe it wis the same place).
Caownstairs, Byun Homas
hs it nc-riumu- affice (in
netive brick and Cooms Fedd
reen.. and upstuirs vou'll
End totally uniqua Lokt plans
lonly two thare th sama lay-
aut}]. four within the histwri:
brick bullding, and Gve more
on bwo penthiouse [evals Eyan
built sbove.

After BC.0, Ryan
heoabad mrl:frﬁd pi-q:h- fiar
azompanry Christmas party..
but only & few have besn
irelde since toviaw the near-
finishved lofts (bwo af the nine

have elresd y baan pundhisad ).

“These buyers don't want
a high rise lifestyle; they're
anti-high rise’ sublette said

as wa siood on ¢ peoftop deck

fwith iPod dodeing srations)]
that bas & view over tothe
fromnt gabes on Bleke Street.
Memmwhile, there are plenty
of oibar views to go aru nd;
dx of the mmaining homes
have some kind of view of
L‘-:-:ts'&untpurd‘u:n Bleke,
abong with snippats of the
ot nkains and ity skyling.
[rzluding Mo, .=I|:I] 2z
bedroom, 2-bath priced at
465 00,00 0, with smashi
wiews of oty and ball n?k
from 700 squara Fut-:-E
waba cubdoor dack atta i-d,
rainforced for @ hot tub, As
in the other unks, Chris’ wife
Aoy Subletie hee spaced the
interior finishes, incloding &
foot-high, solid core stained-
ﬁ:ldr daars, strip charry
oors and quartz tops. trking
a Jeud from the milkon- dol-
lar biomes Eyan doas down
arcund Bonnie Ers and in
Castle Mnes.
Mezrratile, within o bk
are hot naw bars lika Ginn
ML & Pikates exareisa gpa.

D ——
Block from Coors Field, new

Iofts in 1890s building

HistorcMorilz Drugesbore bulkdng on Larmer has bean gwn
a sarting raksovar with nina lofts a bleck and a Falffrom
Coors Fedd.

ind popular Central BMarkat
where vou can buy & designer
panini and asprasuo, or gro-
ceries bo coak-in Helian st
homa. Prices at Clubbauss
Luofts ringz from an aven

bigger 4th floor penthoose st
750000, 1o o loft undar
S400000, covered parking
included.

Wi - Thes Chubhiciirg Lo,
bk rid- Fia I Proemi Coars Flald,
crated Fom hEiork | B s
= ] i 2151 and Larimsc
Froam 2040 SE Inifrank of 1he
b B pear b, Continoa east
Hllmn I:-In-:i:1|:| I:Il'ﬁ-ﬁ

L mecdih 1 bbock io

zln than num night (2ast) and
i

Frsc From ik high £3 005 12
STR0000

‘Whar Toecksy' and Suraday 11
am unil 4 pam
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